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Bombay Stock Exchange Limited,
Listing Department,

P.J. Towers, 1* Floor,

Dalal Street, Fort,

Mumbai -400 001

Scrip Code: - 530521

Subject: - Outcome of Board Meeting held on 12" November, 2020
Ref: - Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam,

The Board of Directors of the Company, in its meeting held on 12" November, 2020 have
considered and taken on record the Un Audited Financial Results for the quarter and half year
ended on 30" September, 2020.

Please find enclosed herewith the following:-

1. Auditor’s Limited Review Report for the quarter and half year ended on 30" September,
2020, duly signed by our Auditor M/s. B. K. Khare & Co.

2. Un Audited Financial Results for the quarter and half year ended on 30" September,
2020,

“w

The meeting of the Board of Directors commenced at 11.30 AM and concluded at 2.30 PM.
We request you to take above information on your record.

Yours truly,
For Virat Industries Limited

o). ct.Camdm

Tony Gandhi
Company Secretary

Corporate Head Office:
74, Bajaj Bhavan, 226 Rajani Patel Marg, Nariman Point, Mumbai - 400 021 (India).
Tel Nos. (91-22) 2202 9346 / 2202 9347 / 4005 0278 Email : sales@Uviratindustries.com website : www.viratindustries.com



B. K. Khare & Co.
Chartered Accountants

706-708, Sharda Chambers
New Marine Lines ST
Mumbai 400 020

INDEPENDENT AUDITOR'S REVIEW REPORT
The Board of Directors
Virat Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Virat Industries Limited (“the
Company”) for the period ended September 30, 2020 (“the Statement”) attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors of the Company in their meeting held on November 12, 2020. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material misstatement. A review is
limited primarily to inquiries of the company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that

“the accompanying Statement of Unaudited Standalone Financial Results, prepared in accordance with the
applicable accounting standards and other recognized accounting practices and policies, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We draw attention to Note No 3 to the Statement, regarding the uncertainties arising out of the outbreak
of COVID-19 pandemic and the assessment made by the management on its business and financial
statements for the period ended September 30, 2020. This assessment and the outcome of the pandemic
is as made by the management and is highly dependent on the circumstances as they evolve in the
subsequent periods. The impact, therefore, in future periods may be different from the estimates made as
on the date of approval of the Statement. Our opinion is not modified in respect of this matter.

For B. K. Khare & Co.
Chartered Accountants

Fir Regis&m&—No. 105102W

Shirish Rahalkar {mcw““‘a“j? J
Partner \Qy
Membership No. 111212

UDIN: 20111212AAAAPE3455

Mumbai, November 12, 2020
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VIRAT INDUSTRIES LIMITED

Regd. Office: A-1/2, GIDC Industrial Estate, Kabilpore
Navsarl = 396 424, Gujarat. ~ CIN NO. : L29199G]1990PLCD14514
E-mail: factory@viratindustries. Website : www.viratindustries.com

1 Statement of Standalone unaudited Financlal Results for the quarter and half year ended 30 September, 2020

(% In fakh)
Sr. Particulars 3 Months Preceding | Corresponding | Hall Year Half Year Previous
No. Ended 3 Months 3 Months Ended Ended Year Ended
30/09/2020 30/06/2020 | 30/09/2019 30/09/2020 | 30/09/2019 | 3 1/03/2000
{Refer Notes Below) Unaudited | Unaudited Unaudited | Unaudited | Unaudited | Audited
1 |income From Operations
{al]Revenue from Operations 541.02 274.78 610.21 815.80] 1,28346| 2,638.20
(b)|Other Income 14.96 11.12 21.87 26.08 34.90 AT
Total Income 555.98 285.90 632.08 841.88( 131836 2,715.83
2 |Expenses: 4
(a)|Cost of materials consumed 228.15 127.14 297.74 355.29 560.78 1,113.60
(b]|Changes in inventories of finished goods, stock in (49.94) (41.83) (72.91) (91.77) (41.95) (92.0/}
trade and work in progress
(c)|Employec benefits expense 119.07 109,10 110.30 228.17 225.32 464.41
{d){Finance Costs 1.22 2.39 0.75 3.61 1.53 5.30
[e)| Depreciation expenses 45.50 39.51 47.46 85.01 - 94,84 190.83
{f)]Other expenses 131.94 93.22 200.23 225.16 378.11 §32.4949
Tolal Expenses 475.94 329.53 583.57 805.47 1,218.63 2,515.06
3 __|Profit before tax for the period (1 - 2) B0.04 (43.63) 48.51 36.41 99.73 200.7/
4  |Tax Expenses i
{a)|Current Tax 33.59 (19.05) 15.05 14.55 34.29 70.9¢
(b){Deferred Tax {13.57) 6.88 (4.46) {6.69) (9.61) [18.55)
{c)|Excess provision for tax relating to prior years - {9.17) - {9.17) -
5 __[Profit after tax for the period 60.02 (22.29) 37.92 37.73 75.05 14834
6 |Other Comprehensive Income for the period
6.2. (i) |Items that will not be reclassified to profit or loss 0.72 0.7 0.95 1.43 189 2.81
liijfincome tax relating to items that will not be (0.18) {0.18) 0.22 (0.35) 0.48 (0.5/)
reclassified to profit or loss
7 [Total Comprehensive Income for the period 60.56 (21.76) 39.09 38.80 7741 150.54
(5+6)
8  |Earning per share (of T 10 each) (not annualised 1.23 {0.44) 0.79 0.79 1.57 3.06
except for year ended) :
- Basic and Diluted
9  |Pahiup equity share capital (T 10 each) 49233 49233 49233 492.33 492,33 492.33
10 (Other Equity as per balance sheet of previous 2,171.57
{accounting year
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(T In lakh)
Statement of Cash Flow For the Far the
half year year
ended ended
S 30/08/2020 | 31/03/2020
| Unaudited | Audited |
|
Cash Flow from Operating Activities 36.41 200.77
Profit before exceptional item and tax 1
;eom:ut am;l Amortisation expenses 85.01 190,43
ion
tProfit)/Loss on property. plant and equipment soldfscrapped/written off (Ncﬂ - (B-Dfi
(Gain}/Loss on foreign exchange fluctuations (Net) (2.81) {2 35)
Net (gan}/loss arising an financial assets measured at fair value through profit or loss 1.43 24
Finance costs 3.61 .30
Custom Duty Saved on Property, Plant and Equipments under EPCG - (1.95)
interest income _ (10.58) {13 21)
Liabilibes/Provisions no longer required written back {1.96) (4.01)
Operating Profit before change in Working Capital 111.11 378.17]
Trade and other receivables 175.92 (21.53)
: (55.88) (148.12)
Trade and other payables 82.72 18.17
202.76 (150.48) |
Cash generated from operations 313.87 227.69 \
Net income tax paid 35.08 (80.22)
Net Cash flow from Operating Activitles 348.95 147.47
B Cash Flow from Investing Activities
Payments to acquire property, plant and equipment and other intangible assets (2.59) (80.83)
Proceeds from disposal of property, plant and equipment and other intangible assets - 0.37
Changes in carmarked balances and margin accounts with banks
- Placed (8.99) (160.71)
mMS - 60.35
Interest received on Fixed Deposits 10.98 6.65
Net Cash used In Investing Activities (0.60) s, lm
(o Cash Flow from Financing Activities
Proceed from long-term borrowing (including current maturities) 2 30.6%
Repayment of long-term borrowing (including current maturities) (3.74) i 2 6)
Proceeds from short term borrowings (105‘74 :
Dividend and tax on dividend paid ) 65.74
Finance cost = (1.69)
Net Cash used in Financing Activities ug-g;l (5.63)
Net (decrease)/increase in cash and cash equivalents 2 29) 8781
Cash and cash equivalents: 35.26 61.11
Opening Balance
111.06 49.95
346.32 111.06
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